QUESTIONS TO ASK FINANCIAL ADVISOR DAVE RAMSEY

QUESTIONS TO ASK FINANCIAL ADVISOR DAVE RAMSEY ARE ESSENTIAL FOR ANYONE SEEKING TO ALIGN THEIR FINANCIAL GOALS
WITH PROVEN STRATEGIES AND EXPERT GUIDANCE. DAVE RAMSEY, A WELL-KNOWN PERSONAL FINANCE EXPERT, EMPHASIZES DEBT
REDUCTION, BUDGETING, AND LONG~TERM WEALTH BUILDING, MAKING HIS APPROACH HIGHLY VALUED BY CLIENTS NATIONWIDE.
\W/HEN MEETING WITH A FINANCIAL ADVISOR WHO FOLLOWS RAMSEY’S PRINCIPLES, IT IS CRUCIAL TO ASK TARGETED QUESTIONS
THAT REVEAL THEIR KNOWLEDGE, EXPERIENCE, AND ALIGNMENT WITH RAMSEY’S PHILOSOPHIES. THIS ARTICLE EXPLORES CRITICAL
QUESTIONS TO ASK FINANCIAL ADVISOR DAVE RAMSEY STYLE, PROVIDING INSIGHT INTO BUDGETING, DEBT MANAGEMENT,
INVESTING, RETIREMENT PLANNING, AND MORE. BY UNDERSTANDING THESE KEY QUESTIONS, INDIVIDUALS CAN BETTER EVALUATE
AN ADVISOR’S ABILITY TO HELP THEM ACHIEVE FINANCIAL PEACE. BELOW IS AN OVERVIEW OF THE MAIN SECTIONS COVERED IN
THIS ARTICLE.

UNDERSTANDING DAVE RAMSEY'S FINANCIAL PHILOSOPHY
e QUESTIONS ABoUT DEBT MANAGEMENT

e BUDGETING AND CASH FLOW PLANNING QUESTIONS

INVESTMENT STRATEGY INQUIRIES
o RETIREMENT PLANNING QUESTIONS

ADVISOR CREDENTIALS AND FEE STRUCTURE

UNDERSTANDING DAVE RAMSEY’S FINANCIAL PHILOSOPHY

BEFORE ENGAGING DEEPLY WITH ANY FINANCIAL ADVISOR, ESPECIALLY ONE WHO FOLLOWS DAVE RAMSEY’s PRINCIPLES, IT IS
IMPORTANT TO UNDERSTAND THE FOUNDATIONAL PHILOSOPHY THAT GUIDES THEIR ADVICE. DAVE RAMSEY’S FINANCIAL
PHILOSOPHY CENTERS ON LIVING DEBT-FREE, BUDGETING STRICTLY, AND INVESTING WISELY FOR THE FUTURE. ADVISORS WHO
ADHERE TO THIS FRAMEW ORK OFTEN EMPHASIZE BEHAVIORAL CHANGES ALONGSIDE FINANCIAL CALCULATIONS TO ENSURE LONG-
TERM SUCCESS.

CorE PrINCIPLES OF DAVE RAMSEY’S APPROACH

DAVE RAMSEY ADVOCATES FOR A STEP-BY-STEP METHOD TO FINANCIAL WELLNESS KNOWN AS THE “BABY STEPS.” THESE
INCLUDE SAVING A STARTER EMERGENCY FUND, PAYING OFF ALL DEBT USING THE DEBT SNOWBALL METHOD, AND INVESTING 15%
OF HOUSEHOLD INCOME INTO RETIREMENT ACCOUNTS. UNDERSTANDING THESE PRINCIPLES HELPS CLIENTS FRAME THEIR QUESTIONS
AND EXPECTATIONS WHEN CONSULTING A RAMSEY-ALIGNED ADVISOR.

How ADVISORS IMPLEMENT RAMSEY’S PHILOSOPHY

FINANCIAL ADVISORS WHO FOLLOW DAVE RAMSEY’S TEACHINGS TYPICALLY CUSTOMIZE FINANCIAL PLANS THAT PRIORITIZE
DEBT ELIMINATION AND DISCIPLINED SPENDING. THEY AVOID HIGH-RISK INVESTMENTS OR COMPLEX FINANCIAL PRODUCTS,
FOCUSING INSTEAD ON MUTUAL FUNDS AND STRAIGHTFORWARD RETIREMENT ACCOUNTS. KNOWING HOW AN ADVISOR APPLIES
THESE PRINCIPLES CAN BE CLARIFIED BY DIRECT QUESTIONS DURING CONSULTATIONS.



QUESTIONS ABouUT DeBT MANAGEMENT

ONE OF THE MOST CRITICAL ASPECTS OF DAVE RAMSEY’S FINANCIAL ADVICE IS THE AGGRESSIVE ELIMINATION OF DEBT. W/HEN
INTERVIEWING AN ADVISOR WHO CLAIMS TO FOLLOW RAMSEY’s MODEL, IT IS ESSENTIAL TO ASK SPECIFIC QUESTIONS ABOUT
THEIR APPROACH TO DEBT MANAGEMENT AND HOW THEY WILL HELP CLIENTS ACHIEVE FREEDOM FROM DEBT.

RecoMMENDED QUESTIONS To Ask ABouT DeeT

W/HAT IS YOUR APPROACH TO PRIORITIZING AND PAYING OFF DIFFERENT TYPES OF DEBT?

® How DO YOU INCORPORATE THE DEBT SNOWBALL METHOD INTO YOUR FINANCIAL PLANS?
e CAN YOU HELP ME CREATE A REALISTIC TIMELINE TO BECOME DEBT-FREE?
o \WHAT STRATEGIES DO YOU SUGGEST FOR AVOIDING NEW DEBT DURING THE PAYOFF PERIOD?

® How DO YOU ASSIST CLIENTS IN MANAGING HIGH-INTEREST DEBTS LIKE CREDIT CARDS OR PAYDAY LOANS?

ADVISOR STRATEGIES FOR DEBT REDUCTION

FINANCIAL ADVISORS ALIGNED WITH DAVE RAMSEY TYPICALLY FOCUS ON MOTIVATING CLIENTS TO PAY OFF SMALLER DEBTS
FIRST TO BUILD MOMENTUM. THEY ALSO EMPHASIZE STRICT BUDGETING AND BEHAVIORAL CHANGES TO PREVENT FUTURE DEBT
ACCUMULATION. ASKING HOW THE ADVISOR SUPPORTS CLIENTS EMOTIONALLY AND PRACTICALLY DURING THIS PROCESS
REVEALS THEIR LEVEL OF ENGAGEMENT AND COMMITMENT.

BUDGETING AND CASH FLOW PLANNING QUESTIONS

BUDGETING IS A CORNERSTONE OF DAVE RAMSEY’S PROCESS, AS IT ENSURES CLIENTS LIVE WITHIN THEIR MEANS AND ALLOCATE
FUNDS EFFICIENTLY TOWARD GOALS. A FINANCIAL ADVISOR SHOULD BE ABLE TO CREATE AND MONITOR A DETAILED BUDGET AND
HELP CLIENTS STICK TO IT CONSISTENTLY.

Key BUDGETING QUESTIONS TO Ask

® How DO YOU HELP CLIENTS DEVELOP A MONTHLY BUDGET THAT ALIGNS WITH RAMSEY’S ENVELOPE SYSTEM OR ZERO-
BASED BUDGETING?

® \W/HAT TOOLS OR SOFTWARE DO YOU RECOMMEND FOR TRACKING INCOME AND EXPENSES?

® How OFTEN DO YOU REVIEW AND ADJUST THE BUDGET WITH YOUR CLIENTS?

W/HAT IS YOUR APPROACH TO MANAGING IRREGULAR INCOME OR UNEXPECTED EXPENSES?

® How DO YOU COUNSEL CLIENTS TO BALANCE SAVING, SPENDING, AND GIVING WITHIN THEIR BUDGET?



IMPORTANCE OF CASH FLOW MANAGEMENT

EFFECTIVE CASH FLOW PLANNING IS VITAL TO ENSURE FUNDS ARE AVAILABLE FOR DEBT PAYMENTS, SAVINGS, AND INVESTMENTS.
ADVISORS FOLLOWING DAVE RAMSEY’S TEACHINGS OFTEN STRESS THE NEED FOR AN EMERGENCY FUND TO COVER 3—6 MONTHS
OF EXPENSES, WHICH STABILIZES CASH FLOW AND PREVENTS RELIANCE ON CREDIT DURING EMERGENCIES.

INVESTMENT STRATEGY INQUIRIES

DAVE RAMSEY ADVOCATES FOR SIMPLE, LONG-TERM INVESTMENT STRATEGIES WITH A FOCUS ON MUTUAL FUNDS AND
RETIREMENT ACCOUNTS. W/HEN CONSULTING A FINANCIAL ADVISOR, IT IS IMPORTANT TO UNDERSTAND THEIR INVESTMENT
PHILOSOPHY AND HOW IT ALIGNS WITH RAMSEY’S RECOMMENDATIONS.

EssenTiAL QUESTIONS ABOUT INVESTING

® \W/HAT TYPES OF INVESTMENT VEHICLES DO YOU TYPICALLY RECOMMEND FOR CLIENTS FOLLOWING DAVE RAMSEY’S
PLAN?P

® How DO YOU DETERMINE THE APPROPRIATE ASSET ALLOCATION BASED ON A CLIENT’S AGE AND RISK TOLERANCE?
e DO YOU ADVISE INVESTING IN INDIVIDUAL STOCKS, OR DO YOU PREFER DIVERSIFIED MUTUAL FUNDS?
® How OFTEN DO YOU REBALANCE CLIENT PORTFOLIOS TO MAINTAIN TARGET ALLOCATIONS?

W/HAT IS YOUR STANCE ON DEBT VS. INVESTING WHEN CLIENTS ARE STILL PAYING OFF LOANS?

ADVISOR’s APPROACH TO RISk AND RETURNS

FINANCIAL ADVISORS ALIGNED WITH DAVE RAMSEY TEND TO FOCUS ON LONG-TERM GROWTH WITH MODERATE RISK, OFTEN
AVOIDING SPECULATIVE INVESTMENTS. UNDERSTANDING THEIR APPROACH TO MARKET VOLATILITY AND CLIENT EDUCATION ON
INVESTMENT RISKS IS CRUCIAL FOR INFORMED DECISION-MAKING.

RETIREMENT PLANNING QUESTIONS

RETIREMENT PLANNING IS A VITAL COMPONENT OF FINANCIAL SECURITY, AND DAVE RAMSEY’S APPROACH EMPHASIZES EARLY AND
CONSISTENT RETIREMENT SAVINGS. W/HEN MEETING WITH A FINANCIAL ADVISOR, IT IS IMPORTANT TO ASK DETAILED QUESTIONS
ABOUT RETIREMENT STRATEGIES AND GOAL-SETTING.

IMPORTANT RETIREMENT PLANNING QUESTIONS

¢ How DO YOU HELP CLIENTS CALCULATE THEIR RETIREMENT NEEDS AND SET REALISTIC GOALS?

® \WHAT RETIREMENT ACCOUNTS DO YOU RECOMMEND, SUCH AS 40 1(k)s, IRAS, or RoTH IRAS?

® How DO YOU INCORPORATE SOCIAL SECURITY BENEFITS INTO RETIREMENT PLANS?

¢ WHAT STRATEGIES DO YOU USE TO MAXIMIZE RETIREMENT SAVINGS WHILE MANAGING CURRENT EXPENSES?

® How DO YOU PLAN FOR HEALTHCARE COSTS AND INFLATION IN RETIREMENT PIEOJECTIONS.p



LoNG-TERM RETIREMENT STRATEGIES

ADVISORS WHO FOLLOW DAVE RAMSEY’S PRINCIPLES ENCOURAGE CLIENTS TO INVEST 159, OF THEIR GROSS INCOME TOW ARD
RETIREMENT STARTING EARLY IN THEIR CAREER. THEY FOCUS ON TAX-ADVANTAGED ACCOUNTS AND AVOIDING EARLY
WITHDRAWALS TO ENSURE A COMFORTABLE AND SUSTAINABLE RETIREMENT.

ADVISOR CREDENTIALS AND FEE STRUCTURE

(UNDERSTANDING THE QUALIFICATIONS AND FEE STRUCTURE OF A FINANCIAL ADVISOR IS CRITICAL TO ENSURE TRANSPARENCY
AND TRUST. ADVISORS WHO FOLLOW DAVE RAMSEY’S MODEL OFTEN HAVE SPECIFIC CERTIFICATIONS AND A CLEAR FEE
APPROACH ALIGNED WITH RAMSEY SOLUTIONS’ STANDARDS.

QUESTIONS ABoUT ADVISOR QUALIFICATIONS

o \WHAT CERTIFICATIONS OR LICENSES DO You HoLD (e.G., CFP, CPA, CHFC)?
® How MUCH EXPERIENCE DO YOU HAVE WORKING WITH CLIENTS FOLLOWING DAVE RAMSEY’S BABY STEPS?

e DO YOU HAVE REFERENCES OR TESTIMONIALS FROM CLIENTS WHO HAVE SUCCESSFULLY FOLLOWED RAMSEY’S PLAN?

Fee AND COMPENSATION QUESTIONS

® How ARE YOU COMPENSATED — FEE-ONLY, COMMISSION-BASED, OR A COMBINATION?
® ARE THERE ANY HIDDEN FEES OR ADDITIONAL COSTS | SHOULD BE AW ARE OF?

® How DO YOU ENSURE YOUR RECOMMENDATIONS ARE UNBIASED AND IN MY BEST INTEREST?

ASKING THESE QUESTIONS HELPS ESTABLISH CLEAR EXPECTATIONS AND AVOIDS CONFLICTS OF INTEREST, ENSURING THE
ADVISOR’S INCENTIVES ALIGN WITH THE CLIENT’S FINANCIAL WELLBEING.

FREQUENTLY AskeD QUESTIONS

W/HAT ARE THE KEY QUESTIONS TO ASK A FINANCIAL ADVISOR FOLLOWING DAVE
RAMSEY'S ADVICE?

KEY QUESTIONS INCLUDE: HOW DO YOU HELP CLIENTS GET OUT OF DEBT? WHAT STRATEGIES DO YOU RECOMMEND FOR
BUDGETING? HOW DO YOU APPROACH INVESTING ACCORDING TO DAVE RAMSEY’S PRINCIPLES? W/HAT IS YOUR PHILOSOPHY ON
EMERGENCY FUNDS? HOW DO YOU HELP CLIENTS PLAN FOR RETIREMENT? ARE YOU A FIDUCIARY COMMITTED TO ACTING IN MY
BEST INTEREST?



How CAN | ENSURE MY FINANCIAL ADVISOR ALIGNS WITH DAVE RAMSEY's BABY STEPS
PROGRAM?

ASK YOUR ADVISOR IF THEY ARE FAMILIAR WITH AND USE DAVE RAMSEY’S BABY STEPS IN THEIR FINANCIAL PLANNING. INQUIRE
HOW THEY HELP CLIENTS PROGRESS THROUGH THE STEPS, FROM SAVING A STARTER EMERGENCY FUND TO PAYING OFF DEBT AND
INVESTING FOR RETIREMENT. MAKE SURE THEIR ADVICE SUPPORTS A DEBT-FREE LIFESTYLE CONSISTENT WITH RAMSEY'S
TEACHINGS.

WHAT INVESTMENT QUESTIONS SHOULD | ASK A FINANCIAL ADVISOR INFLUENCED BY
DAVE RAMSEY?

Y OU SHOULD ASK ABOUT THEIR PREFERRED INVESTMENT VEHICLES, SUCH AS MUTUAL FUNDS AND RETIREMENT ACCOUNTS, AND
HOW THEY RECOMMEND BUILDING A DIVERSIFIED PORTFOLIO. ALSO, ASK HOW THEY AVOID HIGH-RISK INVESTMENTS AND FOCUS
ON LONG~TERM GROWTH, WHICH ALIGNS WITH DAVE RAMSEY'S CONSERVATIVE INVESTMENT PHILOSOPHY.

How DO | VERIFY IF A FINANCIAL ADVISOR FOLLOWS DAVE RAMSEY’S PRINCIPLES?

YOU CAN ASk THE ADVISOR DIRECTLY ABOUT THEIR APPROACH TO DEBT, BUDGETING, AND INVESTING TO SEE IF IT MIRRORS
DAVE RAMSEY’S TEACHINGS. ADDITIONALLY, CHECK IF THEY ARE A DAVE RAMSEY ENDORSED LocAL ProviDer (ELP), WHICH
INDICATES THEY ADHERE TO HIS PRINCIPLES AND STANDARDS.

\WHAT BUDGETING ADVICE SHOULD | EXPECT FROM A FINANCIAL ADVISOR USING DAVE
RAMSEY'S METHODS?

EXPECT GUIDANCE ON CREATING A ZERO-BASED BUDGET WHERE EVERY DOLLAR IS ASSIGNED A PURPOSE. THE ADVISOR SHOULD
EMPHASIZE LIVING BELOW YOUR MEANS, PRIORITIZING DEBT REPAYMENT, AND BUILDING EMERGENCY SAVINGS. THEY SHOULD ALSO
ENCOURAGE REGULAR TRACKING OF INCOME AND EXPENSES TO STAY ON BUDGET.

How CAN A FINANCIAL ADVISOR HELP ME GET OUT OF DEBT FOLLOWING DAVE
RAMSEY'S STRATEGIES?

AN ADVISOR CAN HELP YOU IMPLEMENT THE DEBT SNOWBALL METHOD, WHICH INVOLVES PAYING OFF DEBTS FROM SMALLEST TO
LARGEST TO BUILD MOMENTUM. THEY WILL ASSIST IN CREATING A REALISTIC PAYMENT PLAN, CUTTING UNNECESSARY EXPENSES,
AND MAINTAINING MOTIVATION THROUGHOUT THE DEBT REPAYMENT JOURNEY, CONSISTENT WITH DAVE RAMSEY’S ADVICE.

ADDITIONAL RESOURCES

1. THe ToTAL Money MakeoVER: A PROVEN PLAN FOR FINANCIAL FITNESS

DAVE RAMSEY’S BESTSELLING BOOK OFFERS A STRAIGHTFORWARD, STEP-BY-STEP APPROACH TO PAYING OFF DEBT, BUILDING
EMERGENCY SAVINGS, AND INVESTING FOR THE FUTURE. |T EMPHASIZES DISCIPLINED BUDGETING AND LIVING WITHIN YOUR MEANS.
READERS WILL FIND PRACTICAL ADVICE ON HOW TO TAKE CONTROL OF THEIR FINANCES AND ACHIEVE FINANCIAL PEACE.

2. FINANCIAL PEACE REVISITED

THIS BOOK REVISITS RAMSEY’S CORE PRINCIPLES OF MONEY MANAGEMENT WITH UPDATED STRATEGIES AND INSPIRING STORIES
FROM PEOPLE WHO’VE TRANSFORMED THEIR FINANCIAL LIVES. |T FOCUSES ON ELIMINATING DEBT, BUDGETING EFFECTIVELY, AND
CREATING A PLAN FOR LONG-TERM WEALTH BUILDING. |T’S A GREAT RESOURCE FOR THOSE LOOKING TO ASK THE RIGHT
QUESTIONS BEFORE MEETING A FINANCIAL ADVISOR.

3. SMART MoNEY SMART Kips: RAISING THE NEXT GENERATION TO WIN wiTH MONEY

Co-WRITTEN WITH HIS DAUGHTER RACHEL CRUZE, THIS BOOK TEACHES PARENTS HOW TO INSTILL STRONG MONEY VALUES IN
THEIR CHILDREN. [T COVERS TOPICS LIKE BUDGETING, SAVING, GIVING, AND EARNING, ENABLING FAMILIES TO HAVE MEANINGFUL
MONEY CONVERSATIONS. |T’S ESPECIALLY HELPFUL FOR FINANCIAL ADVISORS WORKING WITH CLIENTS WHO WANT TO BUILD A
LEGACY.



4. EveryDAY MiLLIONAIRES: How ORDINARY PEOPLE BUILT EXTRAORDINARY WEALTH—AND How You CAN Too

THOUGH NOT WRITTEN BY RAMSEY, THIS BOOK ALIGNS WITH HIS PRINCIPLES BY EXPLORING THE HABITS AND MINDSETS OF SELF-
MADE MILLIONAIRES. |T PROVIDES VALUABLE INSIGHTS THAT COMPLEMENT THE QUESTIONS TO ASK A FINANCIAL ADVISOR ABOUT
WEALTH-BUILDING STRATEGIES. READERS LEARN THAT FINANCIAL SUCCESS OFTEN COMES FROM CONSISTENT, DISCIPLINED
ACTIONS RATHER THAN LUCK.

5. THE LEGACY JoURNEY: A RADICAL VIEw OF BIBLICAL WEALTH AND GENEROSITY

IN THIS BOOK, RAMSEY EXPLORES THE SPIRITUAL SIDE OF MONEY MANAGEMENT, ENCOURAGING READERS TO THINK ABOUT
WEALTH AS A TOOL FOR GENEROSITY AND IMPACT. |T CHALLENGES CONVENTIONAL VIEWS ON MONEY AND SUCCESS, MAKING IT
A THOUGHTFUL READ FOR THOSE SEEKING PURPOSE-DRIVEN FINANCIAL ADVICE. |T CAN GUIDE QUESTIONS ABOUT ALIGNING
FINANCIAL GOALS WITH PERSONAL VALUES.

6. DeeT-FreE LIVING

DAVE RAMSEY BREAKS DOWN THE PROCESS OF BREAKING FREE FROM DEBT WITH PRACTICAL, ACTIONABLE ADVICE. THIS BOOK
COVERS THE PSYCHOLOGICAL AND EMOTIONAL ASPECTS OF DEBT AS WELL AS THE FINANCIAL TACTICS TO OVERCOME IT. TS
IDEAL FOR ANYONE PREPARING TO MEET A FINANCIAL ADVISOR AND WANTING TO UNDERSTAND DEBT MANAGEMENT DEEPLY.

7. ENTRELEADERSHIP: 20 YEARS OF PRACTICAL BUSINESS WISDOM FROM THE TRENCHES

W/HILE FOCUSED ON BUSINESS LEADERSHIP, THIS BOOK BY RAMSEY OFFERS FINANCIAL PRINCIPLES APPLICABLE TO PERSONAL
FINANCE AND INVESTING. |T INCLUDES LESSONS ON BUDGETING, CASH FLOW MANAGEMENT, AND BUILDING WEALTH THROUGH
ENTREPRENEURSHIP. | T’S USEFUL FOR CLIENTS OF FINANCIAL ADVISORS WHO ARE ALSO BUSINESS OWNERS OR ASPIRING
ENTREPRENEURS.

8. THe Money ANSWER Book: QUICK ANSWERS TO YOUR EVERYDAY FINANCIAL (QQUESTIONS

THIS CONCISE GUIDE PROVIDES STRAIGHTFORWARD ANSWERS TO COMMON FINANCIAL QUESTIONS, MANY OF WHICH ALIGN WITH
THOSE PEOPLE ASK FINANCIAL ADVISORS. |IT COVERS TOPICS LIKE RETIREMENT PLANNING, INVESTING BASICS, INSURANCE, AND
TAXES. |T SERVES AS A HANDY REFERENCE FOR ANYONE LOOKING TO BE MORE INFORMED BEFORE CONSULTING A FINANCIAL
PROFESSIONAL.

Q. More THAN ENoUGH: THE TEN KEYs To CHANGING YOUR FINANCIAL DESTINY
IN THIS MOTIVATIONAL BOOK, RAMSEY OUTLINES TEN FOUNDATIONAL PRINCIPLES FOR ACHIEVING FINANCIAL SECURITY AND

ABUNDANCE. |T ENCOURAGES READERS TO TAKE RESPONSIBILITY FOR THEIR FINANCIAL FUTURE AND MAKE EMPOWERED DECISIONS.
[T>S A VALUABLE COMPANION FOR ANYONE PREPARING QUESTIONS TO ENGAGE A FINANCIAL ADVISOR EFFECTIVELY.
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